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Assessment 1992 Financial Statement. Utelite Corporation. Utelite
Mine. M/O43l004. Summit County. Utah

The Division recently received Utelite Corporation's annual financial
statement for the year ending December 31 , 1992. As you will recall, this
information is required'as a condition of the Board of Oil, Gas & Mining's approval
of the amount and form of reclamation surety established for the Utelite Mine
(Self-Bond/Board Contract). On April 4th, I forwarded this financial information to
Mr. Steve Schneider, Oil & Gas Audit Manager for his assessment. Attached to
this memo is a copy of his assessment and the original copy of Utelite's 1992
financial statement.

Mr. Schneider's memo indicates a very favorable assessment of all the
financial factors/indicators originally established as minimum standards to be
maintained by Utelite. The majority of the standards have improved significantly
over the past couple years and especially during 1992.

It is apparent that Utelite is continuing to meet its self-bonding
requirements/obligations and should be eligible to keep its present form of surety in
place. Per your recommendations, we will not to take this to the Board, but will
place a copy of this memo and assessment in our bonding files. Please contact me
if I can provide additional information or answer any questions you may have in
this regard.
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